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PLK | "g}gfo]~o]x]¢o | 8 Cross Street, Manulife Tower, #28-01 Singapore 048424
APAC | Y471%
Pte.
L, | B HEEY | ARA 5| dEA E A3 | dE Heus
=9 =
20173 10¥ 13¥ | 2017@ 10 | Rafael Odorizzi | (65) A §l
4 139 6511-3700
Heol E2MS 201729509D | At 2 SH¥ S 201729509D
Pk d@uTel Ui JY£S Badtn 9 e
2. EFAALY dut ZE
A 7198 45 VA F&
Ald 3] A} BK Burger King 8 Cross Street, Manulife Tower, #28-01 Singapore 048424
ASIAPAC, ERD A 5 F oA} HE A3 | E B2
Pte. Ltd. S| = 5
2006 49 7Y S FALEE $l Rohan Kaul, Legal (65)
o Counsel 6511-3700
Ay 533 200605069R AFG A S=EHE 200605069R
2 7197 P BA Fa
A4 3 A} Tim Tim Hortons 8 Cross Street, Manulife Tower, #28-01 Singapore 048424
Hortons =2 AFd A == o A N Aem s
Asia Pacific )
Pte. Ltd. P ]
20204 3¢ 30¢ - Rohan Kaul, Legal (65) 6511-3700
Counsel
Y E235 202010181N A A S2W3E 202010181N
A 714+ &5 AL F4
A 3 A} Firehouse Firehouse Subs 8 Cross Street, Manulife Tower, #28-01 Singapore 048424
Subs APAC EEE A 5= | o) 4} | EEEERE
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Pte. Ltd. o
20221 8¢ 16¢ - Rohan Kaul, Legal (65) 6511-3700
Counsel
A9 5205 | 202228706K | AAN S=WS 202228706K
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WA ADR VIS IERHE V19l JHE wE AlS g e &
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FARE 20179 109 13l A7FEECA WAARSIALRA A YE ST
Popeyes Louisiana Kitchen, Inc. (“PLK Inc.”)+= 20181 1€ 1dx}= GALel A BE
AANANAGESY, =, 58, 2 R a2 2Fsh= 7|8 APACA Y
PLK Inc.o] FdArts )& AREstaL ol & A3l Fofd = Q=
AHolar A A s Folsklayth 3 PLK Inci= 2018'd 149 1%}
s ek APACH S W B 7Aool whE AR BE A, &
R oldE FAtel FESHAFUH

Jo R U =

A L 71978 A=y AL FA o] I A}
400  Perimeter
Center Terrace
Popeyes ' Jill Granat,
Y= 2L o)A Pey NE, North
ol e 3= PLK Inc. Louisiana 2018.1. 1. . Secretary and
(71 W18 25) Kitchen Terraces,  Suite General Counsel
1000, Atlanta,
GA, USA
Restaurant Burger 226  Wyecroft
= 714l Brands Kir? Road O;/kville Jill Granat,
PLK Inc.& 9! . _ g 2017. 3. 27. ; ' | Secretary and
P International, Tim Ontario, L6K General Counsel
e Inc. Hortons 3X7, Canada

4. 7V33 A7} o2 AGs JpEAIG Y U&

FAE “Popeyes” 2 “Popeyes Louisiana Kitchen”?] g% o} A g 935},
A7 Akl A" gl ABE A dAA e Y ARE AHEE

& gyttt 2 FrRFI|A A FAE Popeyes Louisiana Kitchen 2%
“AT” E= “Popeyes A@TolThal FUth Ak el el 9l s
AFE Adste d ARSEE A, AR, AHlE rta 2 2aE ARy
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ok REEA] Abe] Aol tigk dAlel Heju =l tiste] FAbel 57
o ool Ut GAZF dA9 3 Ha e HEH £25S BAY Ao
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st Ake]l WMEAE Moy S Fsks d Festtal A4Ee 24 =
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nl ¥ Master Franchise and Development Agreement (“MFDA") Z/%=+= Company
Franchise Agreement ("CFA”. O|3} CFAQL MFDAEZ ZXsI0 "7tWAY") =431 &
= Tt AR AREolM AaFo]l WASHA B 3, A ASE ol# R x4
£ Fske AN dgor A=3 HEs ST AJYUHFA 2R &5

= k7 OS] 2EHOF g). 1 Bell FAE ZHEAI MY LAY thE Al kA
of oJAste, ALY RE AHEstES FAstell slojE Aoy i 3
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Popeyes A|Z~F SFell A - &= 2 AFE AEske
the dEE gAsE gle] dasttta YAt aud A, AshE WA ol
S aAshs 2] BAE e A2 57 olxle B4 didl Al B4 AL
atelof gho)

1) FAL T 3d T AFEET a9

FARS] 2021, 2022, 2023 AFAERE Qofshd v EEUYh FEE A
TS skl HE-E [EA 1] AFAlEet Notes Elskrlal, 53] AF-A
T FAL AARe] Fod dRe TAATE 4e A3 FA7) vy
ct.
(st =)
A= [ AR FA [ FAFA | AR FA | w@Ed qgolelt [ —rlEoleP
(Total Asset) (Total (Total Equity) | (Revenues) (Operation (Net Income)

L ggjolelo] IR FAIHX Fom g uZ N (Revenue)oll 4] Employee benefits expense£} Loss allowance
for impairment of trade receivables (ZriB] 2} #e]n]o] FaE FA)S A FAS FPol ol 71 AFY

.

2 Profit/(Loss) for the financial year/period, representing total comprehensive income for the financial year/period
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Liabilities) Profit (Loss))
2021 | 36,449,708 | 78,020,236 |(41,570,528) | 2,704,855 | (59,163,288) | (59,073,828)
2022 | 39,585,356 | 85,691,159 |(46,105,803) | 5,221,698 (4,937,189) (4,758,614)
2023 | 43,528,297 | 91,405,218 |(47,876,921) | 6,117,319 (866,003) (2,242,558)
2021, 2022,2023 AFAZE (BH 19 g2 HHE)

o] &=0f 7|ME UY(E d&)2 JleI™E . Adu|LUof sHTher AX|7} )Uof, L

g Z0lofl= S/M=EX| 2&s4cCt HS3/E W2 &lstox} st 4%, 71

ol HEZIM /2 H3S 2HSA|7| vigdct -sE3 A =™

7/62



91 1Ee] 1y

Ho3} UG

6. 7PBERe 94 WY L AR

2) BAHY A 3d B4 AWAY B B

?

o

rl
)
do

AEEE

AFHE

=hcH

Rafael
Odorizzi

Regional
President,
APAC
PLK, BK, TH

2022- &

Rafael Odorizzi+= RBI(Restaurant Brands
International)2] o}ef A& 3|&Fo 7 A
U RBI HA=E G AA,
v} glo] 22} Tim Hortons). Rafael Odorizzi
< I EMEA AFex WAZ 9 A
o FAPEA S AdsisUT Rafael
Odorizzi> 20144 RBIS} 37 BK
EMEA =AH-E FZviuU A, EMEA &
BT, mholofu Y FEH & H
FHARS T som SRS
th Akl dAker] Aol

g 3]AFQl Accentureol A H-3F AL
n ofgkaEel] 91X]% Kellogg 7 <
ekl 4 MBAS SRS UL

el

Gordon Tam

Head of Finance
and
Development,
APAC

2018-3 A

Gordon Tam-> 2018 F-E 7} R R0
A AEE a1, A= Restaurant Brands
International (APAC) A5 2 7§%t g
AR st dFUT HEO,
Nicklaus Tang-S PLK APAC PTE. LTD.9]
oAbl S F8)etar 95Ut Gordone
& A F=e§3}7] el Burger
Kinge] HolelH g (=5, 4d&)9
Z A A5 Gordond Al 7FaL o
oA MBAE SR EEEL S
oA HFH ¥ A E HSSEA
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Rafael Serer

General
Manager,
PLK APAC

2018-3 A)

Rafael Serer= 2018 dY-E] 7} 4o
A8 AL, AAl= ofAlotElHYF A
ol A Popeyes HU=ol FZujH
(General Manager) = <-%-3}aL <&yt
o] Mol Rafael Popeyes 2] z}elobu|g]
7hel FHEHIeE A3, MAT FYot
w2 7kel AFul A F&F wj A,

2 L
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EDEA A Y(F¥H, T%&, oFZg|7hHollA
Oxgd gagE 9dddsyrh Rl
AQAatetz] Aol= Hebd AbupgFo) A
1237 A AMEHER d3t5UT}.

7 AT AYAE B 9Ad 5

RE: JA5(F) A4 +(3)
2023.12. 31. 4 11

8. 7PBRY R PRI SEBANY FHBAY BG A

A 71478 TE 713k A8
< Burger King . Burger King B =2] 7}
ez 71 o] -
AL A} Company LLC ik 198413-97) WA A

9. AH&-E 383k A AL

At L= =1°)]
) = - = - T 1
AT 3 293 =90 =293 =20 - =
ot s =1 =44 S = o—ué (%—%4‘1%%}) T
LOVE THAT 1536989 05/18/2020 1536989 05/18/2020 Popeyes 43 05/18/203
CHICKEN 5 Louisiana 0
Kitchen, Inc.
POPEYES 87/1992 0//11/1992 41-0022165-0 | 11/11/1993 Popeyes 43 11/11/203
- = 000 Louisiana 3
Kitchen, Inc.
POPEYES 40-2013-00 08/06/2013 40-1042741-0 | 06/13/2014 Popeyes 29 06/13/202
%% 52915 000 Louisiana 4
Kitchen, Inc.
POPEYES 1538993 05/13/2020 1538993 05/13/2020 Popeyes 30 05/13/203
- = Louisiana 0
Kitchen, Inc.
POPEYES — 11846-1982 10/27/1982 40-0094472-0 | 09/08/1983 POp_e_yeS 29 09/08/203
wo o 0f o = 000 Louisiana 3
Kitchen, Inc.
— 1538458 05/28/2020 1538458 05/28/2020 Pope}/es 43 05/28/203
LOUISIANA KITCHEN ] Louisiana 0
Kitchen, Inc.
1544427 05/15/2020 1544427 05/15/2020 Popeyes 29, 05/15/203
popPeves = Louisiana 30, 43 0
Kitchen, Inc.
POPEYES . 790-1983 03/27/1983 41-0004581-0 | (9/07/1984 Pop.e_yes 43 09/07/202
wow 0] A <5 000 Louisiana 4
Kitchen, Inc.
Sy 1540200 05/28/2020 1540200 05/28/2020 Pop.e_yes 43 05/28/203
. N == Louisiana 0
e Kitchen, Inc.
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1539177 05/15/2020 1539177 05/15/2020 Popeyes 29, 05/15/203
c= Louisiana 30, 43 0
Kitchen, Inc.
At S 4w weE wolt WAl AX(FA)T AHER Aol WA
AAL A 5 QoY Folgtelor Pk Fate] AL g FRES Y
B 53R G AMAH] 2 (http://www.Kipris.or.kr/)oll A 13 4= A HF YT,
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http://www.kipris.or.kr/

I. 7pERe] 1Ay &3t
1. 3F 7PBAIG S A &S G

AbE 20179 109 130l A7FE oA AAASIALEA A HE Y
19 1922 PLK Inc. © FAMNAl & AAANAEE, =0 ¢
Stmg EEstE APACK|Y U 7|Et PLK Inc.o] RHAAMS Z5EH S
AR Al FoAd 4 = S35 %olal Jg4<] AgE Hos

gk, 201811 19 1¥U7t= PLK Inc.& =& E3ek= APACAIY U E& 7HEA

i H2 L oft

o
= @=e X APAC Aol A 74T B “Popeyes” (2
3 ZRh)ehes BA skl Alls gy

PLK Inc.i= mIU[AERS Hdo= 10921 7€ 270l AH¥AFYT) 19961 10
¥ 749 3] A}E o] America’s Favorite Chicken Company©l| 4] AFC Enterprises, Inc.=
WA E AFY T 20143 19 17l Popeyes Louisiana Kitchen, Inc.2 3414 S 1
et sH T

AR I A 7P EEE PLK APAC Pte. Ltd. 2lFEZA "AH(E)" &
"Popeyes A F(E)"S YEFAYTE 7FEAFY-2 1992, 11. 5. AlFtESloH, st E

= 2018 1¥ 19H-E| Popeyes 2] HF(5)S 7F¥3te] 5T

2. 33 718 e A9

T ER B AT - 78
AL olF FE A& AR
Chaese Agy) | Y| WERACE ) gg g | TEARES 24
Popeyes Chicken &
Biscuits Popeyes . 1333 S. Clearview
Chicken & Q::;Pdglt Copeland, %976' 2 -198L. Parkway, Jefferson,
(A Copeland | Biscuits Louisiana 70121
Enterprises, Inc.)
Popeyes Chicken &
Biscuits Popeyes . 1333 S. Clearview
Chicken & ert\e/stlndecnt Copeland, iggi 2 [ Parkway, Jefferson,
(Popeyes Famous Fried | Biscuits ' Louisiana 70121
Chicken, Inc.)
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Popeyes Chicken &
Biscuits .
Popeyes | Alvin C. Copeland, | 1984, 2 - | 1333 S Cleaview
. Chicken . Parkway, Jefferson,
(Popeyes Famous Fried - President 1985. 4 S
. Lo Biscuits Louisiana 70121
Chicken and Biscuits,
Inc.)
Popeyes Chicken & .
Biscuits POPEYES | Jim Flynn, | 1085. 4 | 13383 S Cleaview
Chicken . Parkway, Jefferson,
s President 1989. 3 S
Biscuits Louisiana 70121
(Popeyes, Inc.)
Popeyes Chicken &
Biscuits Popeyes . 1333 S. Clearview
Chicken IJDIrrgsident Flynn, 18289 3 - Parkway, Jefferson,
(Biscuit  Investments, | Biscuits ' Louisiana 70121
Inc.)
Popeyes Chicken &
Biscuits Popeyes . 1333 S. Clearview
Chicken 'Igrlt\a/strd;t Copeland, iggg 119 ~ | Parkway, Jefferson,
(Al Copeland | Biscuits ' Louisiana 70121
Enterprises, Inc.)
Popeyes Chicken &
Biscuits Popeyes Frank J. Belatti, 1992 11 - Six Concourse Parkway,
Chicken Chief Executive 1996.9 Suite 1700,  Atlanta,
(America’s  Favorite | Biscuits Officer ' Georgia 30309
Chicken Company)
E?spcetﬁfss Chicken & Popeyes Frank J. Belatti, 199%. 9 - Six Concourse Parkway,
Chicken Chief Executive ' Suite 1700,  Atlanta,
. Biscuits Officer 2005.8 Georgia 30309
(AFC Enterprises, Inc.)
E?fcelﬁfss Chicken & Popeyes Kenneth  Keymer, 2005, 8 _ 5555 Glenridge
Chicken Chief Executive 2007' 3 Connecter, NE, Suite 300,
(AFC Enterprises, Inc.) Biscuits Officer Atlanta, Georgia 30342
Popeyes Chicken & Frederick .
Biscuits Popeyes Beilstein,, Interim | 2007. 3 - 9555 Gl_enrldge
Chicken . . Connecter, NE, Suite 300,
Biscuits Chief Executive | 2007.10 Atlanta, Georgia 30342
(AFC Enterprises, Inc.) Officer ' g
E?fceﬁs Chicken & Popeyes Cheryl A 2007 11 5555 Glenridge
Chicken Bachelder,  Chief 2009' 3 Connecter, NE, Suite 300,
Biscuits Executive Officer o Atlanta, Georgia 30342

(AFC Enterprises, Inc.)
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400 Perimeter  Center
. Terrace, NE; North
E?fcel}ﬁ:/ Chicken& Terrace,  Suite  1000;
. Popeyes Cheryl A. Atlanta, GA 30346
ropeves  LOUISA | Chicken & | Bachelder,  Chief | 500y , ° | (5555 Glenridge
Biscuits Executive Officer s Connecter, NE, Suite 300,
. Atlanta, Georgia
(AFC Enterprises, Inc.) 30342014 2011 11
1472 WA
Popeyes Chicken & Popeyes
E(l)scem;ss/ Louisiana Chicken & ét?iderfew G(')S;Ztgﬁ?’ 400 Perimeter  Center
Kit?:h)c/sn Biscuits / Officer P 912014 4 - Terrace, NE; North
Popeyes Interna’éional 2015.3. Terrace,  Suite  1000;
. Louisiana L Atlanta, GA 30346
(Popeyes Louisiana - Divisions
. Kitchen
Kitchen, Inc.)
E?E: eh)gens Louisiana Popeves Andrew G. Skehan, 400 Perimeter  Center
LoEis%ana President, 2015.3- Terrace, NE; North
(Popeyes Louisiana | Kitchen International 2017.3. Terrace, Suite  1000;
opey Division Atlanta, GA 30346
Kitchen, Inc.)
Popeyes Louisiana 400 Perimeter  Center
Kitchen Popeyes | Ronald K. WMt | 551732018, | Terrace, NE;  North
Louisiana President, - .
(Popeyes Louisiana | Kitchen International L Terrace, ~ Suite —1000;
opey Atlanta, GA 30346
Kitchen, Inc.)
Popeyes Naheem Khan, i 5 Shenton Way,
Popeyes President, igl& 1-2019. #14-01/03 UIC Building,
(PLK APAC, Pte. Ltd.) International ' Singapore 068808
Popeyes g 5 Shenton Way,
Sami Siddiqui 2019.12.- o
Popeyes President, APAC 2020 10, #14-01/03 UIC Building,

(PLK APAC, Pte. Ltd.)

Singapore 068808
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Popeyes 5 Shenton Way,
Popeyes E'r‘;;’;‘egtzip AC ggg;g ~ | #14-01/03 UIC Building,
(PLK APAC, Pte. Ltd.) ’ e Singapore 068808
Popeyes 8 Cross Street,
Rafael Odorizzi . Manulife Tower
Popeyes ) 2022 - QX . '
(PLK APAC, Pte. bey President, APAC f Singapore
Ltd.) 048424
*Popeyes A%l 3 Popeyes X (5)> FH, T, AXA o= <3 AlZto] & w
gt MAEJSUS 28 ER 19761 d o] FHH Algte] EFC] wE #H V|9¥EE Tt
Wune] 45 vhge] BER FreAsy
3. 3P 7HEAIY Y HF
FHEA qAE
Popeyes Louisiana Kitchen 27 ARF(FLAE)
JPAEFE Zglol= X1
4. A2 347 AYAE B, ABIANAA £ AGHY B 5
A F)
2021. 12. 31. 2022.12. 31. 2023.12. 31.
A9 [ qn [ 7FBAR TG [ [ TAD [ o, [ 8RR [ 49
HA s AR Ag QA Ag
A A 1 1 0 2 2 0 12 12 0
A& 0 0 0 2 2 0 7 7 0
BAL 0 0 0 0 0 0 0 0 0
o+ 0 0 0 0 0 0 0 0 0
RE 0 0 0 0 0 0 1 1 0
J= 0 0 0 0 0 0 0 0 0
A 0 0 0 0 0 0 0 0 0
22 0 0 0 0 0 0 0 0 0
AZ 0 0 0 0 0 0 0 0 0
A7) 1 1 0 1 1 0 4 4 0
] 0 0 0 0 0 0 0 0 0
B 0 0 0 0 0 0 0 0 0
=g 0 0 0 0 0 0 0 0 0
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AL 0 0 0 0 0 0 0 0 0
A 0 0 0 0 0 0 0 0 0
AE 0 0 0 0 0 0 0 0 0
A 0 0 0 0 0 0 0 0 0
A5 0 0 0 0 0 0 0 0 0
B. 3¢
2021. 12. 31. 2022. 12. 31. 2023.12. 31
A I e L N L IR N L s I
A F A # A #—
AR | 72 72 0 | 110 110 0 199 199 0
F= [ 0 0 0 0 0 0 10 10 0
) 1 1 0 1 1 0 2 2 0
A= [ 0 0 0 | 12 12 0 32 32 0
A=HAl 0 0 0 3 3 0 25 25 0
o
g9 | 26 26 0 42 42 0 58 58 0
AE=| 9 9 0 9 9 0 14 14 0
=7 3 3 0 4 4 0 5 5 0
HEW | 33 33 0 39 39 0 53 53 0

5. H2 34z ZABRS ARSAY, ARAGE HAHAL
A FhA o] wRd 2 AR &

7HARIdES o)A

A I
A% Ax A5t A Ak F&2 | AY AA gl A7 A
2021 0 0 0 0 0
2022 0 0 0 0 2
2023 2 10 0 0 0 12
B. 39
A% Ax A5t A Ak F&2 | AY AA gl A7 A
2021 52 20 0 0 72
2022 72 38 110
2023 110 89 199
6. T 347 B sHUAY Sld AAMERRIE AGSAL SEaAde] Ak

ALY &

A =4
A1 F) e R VR RO
TE 7143 JAEA (N F=H 4 2021.12.| 2022. |2023.12.
3 31, |12.31.] 3L
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B.

_ . , B
AL 3] A} Burger King | Burger King el 440/0 | 472/0 | 485/0
2}
A 43 AL Tim Hortons | Tim Hortons Eﬂ/ﬁi ° 0/0 0/0 2/0
3fl <]
g . B ZAA - 7HERA A T
TE 71978 BHEA | cays A% | 200112, | 2022, [2023. 12,
31. 12. 31. 31.
JFRER ey 4,048/
2 Ada Popeyes Popeyes - el 3,664/41 a1 4,518/41
) : Burger RSy 19,267/18,761/1
A A 3 A} Burger King King el 18,756/51 /50 38
_ : Tim HEER 5,593/
AE3lA | Tim Hortons Hortons el 5,287/4 7 5,825/8
- : Firehouse PR 1,203/
AL 32} | Firehouse Subs Subs bl 1,175/38 39 1,243/39

7. A ARHAE V1€ PEAEANEAY 4% "E fER4FAGH WHES Ae)H

a A7

A =Y
(9l 9, F7HA A <)
2023 12€ 7| Hdv=
ao | AR RT AR Am A ARACED T T
AT Az ¥z ¥y 33m? _ e . EE o
P % B s g T saww
A 12 1,397,933 16,881 2,555,978 | 31,180 | 637,060 | 8,822
A& 7 1,749,501 20,563 2,555,978 | 31,180 | 906,425 | 14,972 |1/} HE+=

16 /62




6719 vl

3]
Ak 0 M A=
o+ 0 13 =
Skl 1 850,875 - - - _ 53 ulut
i 0 A sl
o 0 ad sl
A4k 0 ad sl
A& 0 ad sl
77 4 877,150 - - _ - 53 m|ur
Al 0 AT sl
Ol 0 g e
Ol 0 g e
ke 0 ' sl
A 0 ' sl
B 0 ' sl
- h=1 0 ' sl
A= 0 AT s
670 ol e ME Y wEdS 1dXE SAkete] A AME T WENS FAsE
0 2752 2gstdot o9 vw 9dd 20 /I (181 A7) e e 195
2 gakale] A4 ANAE WEAS FAS Y TARRRE LS AL FeHolA %
ga s wWEe) F4 AR F4ad sy webd EAd JAS Az
A EAe AA AN S 12707 ohd 107 A Ae] Az WE wE 24 4w
& ge=yn
B. 3]
(+$): USD)
20234 124 7|¥ B49E
20234
qa [2 A 9% AT dee ]f-; (‘?ﬁ) uﬁ;ﬂ({g) i
ek i(3re
T il e | mE same| W
b X 3.%1\2 e als o &gt 33m? o
FA 1 199 | 654,026.66 2’2956762' 131.495.93
T 10 | 212,486.60 536,364.19 82,914.35 3N AE
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Wz o) shef
ol AE
671 vk
Oo:]
%—%’— 2 B B B X—]_J. uHZou
ot 2}
32 1570 A&
A= 317,576.57 884,601.38 131,495.93 671 uluk
£
olwmya]| 25 1571 A=
o 648,998.16 945,868.23 435,281.22 671 u)uk
£
58 107 M=
oA 879,023.92 1,616,466. 427,431.26 6704wl
50 o ol
EUYe]
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